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JERRIES i3 R G RS, TR I AR IR 7K (Alpha) Y@

HR4E CAPM M, i —w sl & o iz B (Rp) ars .
E(R,)) = R;+ B, +a, +¢€
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2.1 BURIR 5 EERREL

R AR SRS A A . X A BT SRS, BUE PRI DL B D IR

2.1.1 tRfEAFE (Winsorization)

A A BCE TR R AT B BB SR I IR A A BBl . Dy T BT Ik SR E AL e TR, 8RR A
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Xpew = min(max(X, p — 3a),u + 30)

0 TR EA SR, MAD J7 i Al
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etz N 2 MAD BB R4 B 1L 5.
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BP (Book/Price)

BRAT . S AT
NALESRIE R

K EF (Growth)

SUE (Standardized
Unexpected
Earnings)

FRESN. WL
DR 2 s SR (e
E#. A Bt
HRAE LA AE SR W i
%, TiBik.

Tkt it

U

HEGEFIE, ECE
AMEEMR, SN
LYK AE

AR/ T
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BRI % B TR 3R 2 P TR (Linear Weighting) & kSR T. SR, BEIT-2 [ 8
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o WA (XGBoost/LightGBM) : #:% H 2 HE T AIAZ HAEH (Interaction) . 4
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o FREH>3 (RNN/LSTM) : KRt ERAM AN FHIEIE, BRIz K BB,

o LY (Genetic Programming) : HEIAERST EAANECEARIERBER T, @it
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I 5 WA 5 S T S RO, AT B M BT o R B R A S A s

o WM ET (Price Cage) : LHUEMFIE, KAHMRMIAR AT m THAEN I 102% 2. X
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